Appendix 2 — Treasury Management Performance for Quarter One - 2022/23

INVESTMENT
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Table 1 - Property Funds
o Increase / - g
Value of fund at the| Number of units in . Value of fund at | Income Distribution| Combined interest
. . I Quarter (Decrease) in fund
Financial Institution start of the Qtr the Qtr value end of the Qtr for the Qtr Rate
£ Units £ £ £ %
Patrizia Property Investment Managers LLP 1 22,307,700.19 1,327.00 981,137.63 23,288,837.83 174,509.03 20.78
Lothbury Investment Management Limited 1 14,751,721.08 6,844.14 472,839.31 15,224,560.39 96,199.32 15.26
Table 2 - Short Dated Bond Funds
o Increase / - .
Quarter Value of fund at the| Number of units in (Decrease) in fund Fund Value at end |Income Distribution| Combined Interest
Financial Institution start of the Qtr the Qtr value of the Qtr for the Qtr Rate
£ Units £ £ £ %
Royal London Asset Management 1 7,453,619.73 7,751,268.43 (295,323.33) 7,158,296.40 45,050.37 (13.59)
AXA Investment Managers UK Limited 1 7,517,980.14 7,406,876.99 (202,207.74) 7,315,772.40 34,144.84 (9.04)
Table 3 - Cash Fund
o Increase / - .
Quarter Value of fund at the| Number of units in (Decrease) in fund Fund Value at end |Income Distribution| Combined Interest
Financial Institution start of the Qtr the Qtr value of the Qtr for the Qtr Rate
£ Units £ £ £ %
Payden & Rygel 1 5,031,512.97 501,591.35 (40,779.38) 4,990,733.59 13,041.38 (2.21)
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BORROWING

Table 4 - Short Term Borrowing

Counterparty Rate % Amount £ From To

In place during this Quarter None
Taken Out This Quarter None

Table 5 - Invest to Save Funding

S Amount Repaid to | Closing Balance Qtr
Financial Instituti Final Repayment | Amount borrowed unt Repa e Q1 gate of interest
inancial Institution Date Period of loan date Date 1

£ £ £ %

23/03/2017 5 Years 01/04/2022 82,017 (82,017.00) 0.00 0

o » 22/02/2019 5 Years 01/02/2024 64,148 (38,488.80 ) 25,659.20 0

Salix Finance Ltd Energy Efficiency P

25/11/2019 5 Years 01/11/2024 8,200 (4,100.00 ) 4,100.00 0

02/07/2020 5 Years 01/06/2025 6,171 (2,468.36) 3,702.54 0

L1 Renewables Finance Ltd - 25 year reducing balance finance

- balance of £8.35m outstanding at the end of quarter 1
- there was no repayment in quarter 1

Table 6 - PWLB Borrowing

GRAPH 2 - Long Term Borrowing - PWLB
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Number of Years until maturity from 01/04/2022

PWLB - New this quarter

None

PWLB - Repaid this quarter

None

PWLB Rates Lowest Highest
Range of 10 years PWLB new loan rates this quarter (inc certainty rate) 2.38 3.44
Range of 25 years PWLB new loan rates this quarter (inc certainty rate) 2.52 3.7
Range of 50 years PWLB new loan rates this quarter (inc certainty rate) 2.24 3.47

TABLE 7 - C i with Treasury Strategy

All transactions properly authorised v
All transactions in accordance with approved policy v
All transactions with approved counterparties v
Cash flow successfully managed to maintain liquidity v

Any recommended changes to procedures None required



